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Overview > HigHligHts

2010	comparatives	are	at	Actual	Exchange	
Rates	(AER).	

1	 2010	comparative	APE	new	business	sales	
and	new	business	profit	exclude	the	Japanese	
insurance	operations	which	ceased	writing	
new	business	from	15	February	2010.

2	 In	the	second	half	of	2010,	the	Company	
amended	the	presentation	of	IFRS	operating	
profit	for	its	US	insurance	operations	to	
remove	the	net	equity	hedge	accounting	
effect	(incorporating	related	amortisation	
of	deferred	acquisition	costs)	and	include	
it	in	short-term	fluctuations.	Accordingly	
the	half	year	2010	operating	profit	has	
been	amended	to	remove	the	positive	
£123	million	effect.	

key PerfOrmance indicatOrs

annual Premium equivalent 
new Business sales1

Half year
2010

£1,655m
£1,824m

Half year
2011

+10%

eurOPean emBedded value 
new Business PrOfit1

Half year
2010

£892m

£1,069m
+20%

Half year
2011

internatiOnal financial 
rePOrting standards 
OPerating PrOfit Based On 
lOnger-term investment 
returns2

Half year
2010

£845m

£1,058m
+25%

Half year
2011

eurOPean emBedded value 
OPerating PrOfit Based On 
lOnger-term investment 
returns

Half year
2010

£1,677m

£2,147m
+28%

Half year
2011

external funds 
under management

Half year
2010

£96.0bn

£115.2bn
+20%

Half year
2011


